



















































































	1 INTRODUCTION
	2 THE APR
	2.1 ROLE OF THE APR
	2.2 APR VERSUS BORROWING RATE
	2.3 THE DISCLOSURE OF THE APR
	2.4 INSIGNIFICANT CHARGES
	2.5 REPRESENTATIVE EXAMPLE
	2.6 CREDIT INFORMATION PRIOR TO THE CONCLUSION OF THE CREDIT AGREEMENT

	3 THE TOTAL COST OF THE CREDIT
	3.1 DEFINITION OF THE TOTAL COST OF CREDIT
	3.2 CALCULATION OF THE TOTAL COST OF CREDIT FOR THE PURPOSE OF CALCULATING THE APR
	3.3 PACKAGES OF PRODUCTS
	3.4 KNOWLEDGE OF COST BY THE CREDITOR

	4 CALCULATION OF THE APR: ANNEX I
	4.1 REMARKS
	4.1.1 REMARK (C): MEASUREMENT OF TIME INTERVALS
	4.1.2 REMARK (D)
	4.1.3 REMARK (E)

	4.2 ASSUMPTIONS FOR THE CALCULATION OF THE APR
	4.2.1 ASSUMPTIONS (A) AND (B)
	4.2.2 ASSUMPTION (C)
	4.2.3 ASSUMPTION (D)
	4.2.4 ASSUMPTION (E)
	4.2.5 ASSUMPTION (F)
	4.2.6 ASSUMPTION (G)
	4.2.7 ASSUMPTION (I)
	4.2.8 ASSUMPTION (J)



